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Akme Fintrade (India) Ltd.

I CIN : UB7120RJ1996PLCO11509
RBI Reg. No. : 10.00092

Statement of Audited Financial Results for the year ended March 31, 2021

INR in Lakhs

i Six month period ended B Year Ended
Sr.No. Particulars -_.3113._2.& 30.09.2020 BI,DS.IFIZD 31J.'l_‘.':ZEI EID%JED
Unaudited | Unaudited Unaudited Audited Audited
Revenue From Operations .
{l) | Interest income 4527605 4047657 5282.364 8575.262 9845.130
(i) | Other Operating Income 151.608 110.907 104.567 262.515 227.413
(ili) | Gain/ Loss on unrecognized financial asset - . 2,484 3 7484
I | Total Income 4679.213 4158.564 | 539,415 | B83ILITY 10075.027
Expenses I I
{i] | Finance Cost 2275.469 | 2523044 | 7665598 | A479B.514 5561.691
{ii) | Impairment of Financial Instruments (expacied | 750.520 20,950 286.303 Friain 146,896
credit loss)
{iii) | Employes Benefits expenses 453.970 367,671 5059.062 §21.64] B94.918
{iv) | Depreciation and amaortisation expenses 30.616 34,652 41.154 b5 266 75879
(v) | Other Expenses | 246976 | 188.373 | 246,363 | 435.350 | 4711.390
Il | TOTAL EXPEMSES [ 315}'551 B 313469& 3748.480 | 6892.241 7350.774
. N S A RO || \
I | Profit Before Tax [1-1) | 921.662 | 1023.874 | 1640.935 | 1945.536 ] 2724.253
IV | - Provision for Taxation |
Current Tax 186.175 I 247911 450,585 434,086 BOB.9%2
- Deferred Tax (160.763) | 2536 | 14.827 | (158.227) |  7.338 |
v ._EEE..Er.Pﬁ‘ For the periad (I11-IV) . | __E_S_E_.!S_E_.‘r_‘. 773427 | 1135.523 1669.677 ' 1907.953
| | |
- Dther comprehensive Income net of tax - - . [
- ltem that will not be reclassified to profit & loss g .
- Itermn that will be reciassified to profit & loss (158.081) 158.091 3485 (0.550) |
- Fair Value Gain on equity investments - |
- Income tax relating to item that cannot be
reclassified to profit & loss account
Vi | Total Other Comprehensive Income {158.081) | 158.091 3.485 | . {0.550
Vil | Total Comprehensive Income (V4+Vi) 738.159 | 931,518 |  1139.008 | 1669.677 ‘I 1907.403 |
= . —_— . - — 4 |
Earnings Per Share (of Rs. 10/- each)
Basic 4.133 1568 5.240 7.699 8.207
Diluted - 4.133 | 3568 | @ 5240 @ 7609 | 8.807 |
Place: UDAIPUR For Akme Fintrade (India) Limi

Date: 14.08.2021

Nirmal
Chairman & Managing Director
DIN: 00240441

Head Office : Akme Business Center (ABC), 4-5, Subcity Centre, Savina Circle, Opp. Krishi Upaz Mandi, Udaipur - 313001 (Raj.)
Ph.: 0294-2489501-02 | Contact No. : 0294-6641100 &8 info@akmefintrade.com @ www.akmefintrade.com
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Akme Fintrade (India) Ltd.

CIN : U67120RJ1996PLCO11509
RBI Reg. No. : 10.00082

B Statement of Assets and Liabilities as on 31,03.2021 i
INR_in lakhs
" sr.No. Particulars [ 31032021 | 31.03.2020
I Audited Audited
= ASSETS
i Financial Assets
- Cash and cash equivalents 1060.027 699,608
- Bank Balance other than (a) above . 0.893
- Loans & Advances 41283868 47285844
- Investments 20.343 239.872
- Other Financial assets - [ 2265531 | 2495.310 |
o Total Financial Assets | 44629.769 50721527
2 Mon- financial Assets
- Current tax.assets [net)
- Deferred tax assets (net) 193.836 35.608
- investrnent Property
- Property, plant and Equipment 606959 B47.661
- Intangible Assets 34,985 12.684
- Right to use Assets 53.062 6,905
B - Other non-financial assets o | 1e24A9 | 53.040 |
Total Non-Financial Assets | BM,SE?._ | _EIS.EHB
Total Assets | 45534.760 51537.425
LIABILITIES AND EQUITY 1
LIABILITIES
1 Financial Liabilities
- Debt Securities 10010000 -
- Borrowlings 28782.229 37912.845
- Subordinated Liabilities 2000.000 2000.000
- Other Financial liabilities - | 210789 252935
Total Financial Liability | 31993.018 | 40165780 |
2 Non-Financial Liabilities S -
- Current Tax Liabilities (Net of TDS and Advance Tax) | - |
- Provisions 1.750 0.095
- Daferred tax liabilities
- ather nr:nl-finagci_ql_l_[qpii_i_:-rf_s_ | 416520 304, Tak
o Total Non-Financial Liability 418.270 | 304.841
3 | Equity [ |
- Equity Share capital 2181651 | 2167.431
- Other Equity | 10941821 | _8893.373
'  Totalquity | 13123472 | 11066.804
| Total Liabilities and Equity | 45534.760 51537.425

Place: UDAIPUR
Date: 14.08.2021

Nirmal KusarTa
Chairman & Managing Dir Sy
DiN: 00240441

Head Office : Akme Business Center [ABC), 4-5, Subcity Centre, Savina Circle, Opp. Krishi Upaz Mandi, Udaipur - 313001 (Raj.)
1 Ph.: 0294-2489501-02 | Contact No. : 0294-6641100 B8 info@akmefintrade.com @ www.akmefintrade.com
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Akme Fintrade (India) Ltd.

STATEMENT OF CASH FLOW
'_ —

I CIN : UB7120RJ1996PLC0O11509
REBI Reg. No. : 10.00092

(Rs. in Lakhs)

Net Cash Flow From Financing Activities (C)

Net Increase In Cash And Cash Equivalents [A+B+C)

Cash And Cash Equivalents As At Beg-}-min.g Of The Year

| N

[ Cash And Cash Equivalents

@) The cash flow statements has been prepared under the indirect method a5 sot outin Indian Accounting Standard (“IND AS 7

Cash Flows,
b) Figures in the brackets indicate outflow,
€ Previous year figures have been regrouped/reclassified whenever applicable,

Place: UDAIPUR
Date: 14.08.2021

Pacticuls Forthe Peried | For the Period
v ended 31.03.2021 | ended 31.03.2020
Cash flow from operating activities — .| |
_Met profit before tax and exceptional items 1945.536 | 2724.753
Adjustment for : o — — T_ = S
| Depreciation and Amortisation Expenses 65.267 | 75.879 |
Prawvision for ECL 159,442 140,756
|_Bad Debits Written-Off £12.028 206.140
Operating cash flow befare working capital changes 2782273 3147.028
| Decrease/{increase] in other Financial Assets 229.778 | 154,532
Decrease/[increase) in other Non- Financial Assets 16.891 8.595
Increase/|Decrease) in other Financial Liabilities — ) [42247) | [361.639) |
Increase/|Decrease| in other Nan-Financial Liabilities - 111.976 | _1117.190) |
Increasef(Decrease) in Provision 1.654 [19.390)
_Iil.truaseffﬂﬂjlfasel in Eish Credit e 1_ 670.754 Jr 756,860 |
Cash from/|used) for operations ] 3790.984 | 3549.76 |
{Increase)/Cecroass in Lnf;a:.t_-_'l-s_r L5230 500 Fag 14
Less: Taxes paid == L o b1a.086) | ROF T
_N:t Cash Generated From Operating Activities tAl_ ) 8587.404 1 1,896,442 .
_Cash flow from investing activities - i |
Investment in Fixed Deposits 0.893 57.008
Purchase of Fixed Assets (55 554] ‘22.!.]53}
Sale of Fixed Assits 42.559 51.737
| Deposits - | | — | [212.197) |
{Increase)/Decrease in Investment 219531 | 1.050 |
t Cash Flow F esting Activitie T S ;
Me low From Investing Activities (B) 187.399 [326.475) |
Cash flow from financing activities
Cash f is5ue of Sh.
Cash flow from issue of Shares 14,220 1.735.115
Share Premium Received/(lssun) | __23':_'-13'?' I _1_1,{:"11]-_5801 .
Foreign Currency Monetary .
- —— | 136.487 | [436 487
f Dby
Issue of Debentures B 1000000 |
o
. - 116a %30) | (0, 5%0)
Other
- . —_— _— (169.367) | § 401
Repayment of Borrowings =
—— = (9801.374) | (2,775 722)

| [8214.384) | (3,109.924)
B | 360419 {1.439.95%) |
o _ 699608 I 2,139,565 |
‘f_‘ 1060.027 | E99.608 |

For Akme Fintrjide (India) Limited

“) statements of

Nirmal Mmar Jain
Chairman & Man'agmg Dhire
Dit: 00240441

Head Office : Akme Business Center (ABC), 4-5, Subcity Centre, Savina Circle, Opp. Krishi Upaz Mandi, Udaipur - 313001 (Raj.)
Ph.: 0294-2489501-02 | Contact No. : 0294-6641100 & info@akmefintrade.com & www.akmefintrade.com
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Akme Fintrade (India) Ltd.

| CIN : U67120R11996PLCO11509
RBI Reg. No. : 10.00092

ISIN: INE916Y07016

SCRIP CODE: 959715

SCRIP ID: Akme Fintrade (India) Ltd
PAN NO. AABCA2962P

DATE: 14.08.2021

TO

BSE LIMITED,

P.]. TOWERS, DALAL STREET, FORT
MUMBAI-400 001

Dear Sir/Madam,

With reference to the SEBI Circular SEBI/HO/DDHS/08/2020 dated January 17, 2020, in respect of
Statement indicating Deviation or Variation in the use of proceeds of issue of listed non-convertible debt
securities, we confirm that for the half-year/ year ended 31st March, 2021 there has been no deviation or
variation in the use of proceeds of issue of Listed convertible debt securities as listed in the annexure. It
may be noted that the Audit Committee of the Board at their meeting held on August 14, 2021 had
reviewed the same.

Thanking you

FOR, AKME FINTRADE (INDIA) LIMITED

NIRMAL KUMARJAIN .
MANAGING DIRECTOR ~ &
DIN: 00240441 -

Head Office : Akme Business Center (ABC), 4-5, Subcity Centre, Savina Circle, Opp. Krishi Upaz Mandi, Udaipur - 313001 (Raj.)
Ph.: 0294-2489501-02 | Contact No. : 0294-6641100 B8 info@akmefintrade.com @ www.akmefintrade.com
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Akme Fintrade (India) Ltd.

l CIN : UB7 120R)1996PLCO11509
RBI Reg. No. : 10.00032

Annexure A

List of NCDs outstanding as on 31st March, 2021

r?_u_ .|__ TISIN - II - msrr_mﬁun-t“ T Allotment | Maturity date  Amountin Rs

I R i Type | Date

|___j__l_ INE916Y07016 | ~ Secured | 30.06.2020 | 30U 2023 | Rs 10000G0

L | ]_ [
_L_______L_____J_____ I — E——

NIRMAL KUMARJAIN
MANAGING DIRECTOR
DIN: 00240441

Head Office : Akme Business Center (ABC), 4-5, Subcity Centre, Savina Circle, Opp. Krishi Upaz Mandi, Udaipur - 313001 (I

Ph.: 0294-2489501-02 | Contact No. . 0294-6641100 = info@akmefintrad

¢.com @ www.akmefintrade.com




Note -1 :- !

1

The financial results of the company have been prepared in accordance with Indian Accounting Standards
(“Ind AS") notified under the companies (indian Accounting Standards) Rules, 2015 as amended by the
companies (Indian Atcounting Standards) Rules, 2016. The Company ha.vj adopted Ind AS from April 01, 2020
and the effective date of transition Is April 01, 2019, These financial results together with the result for the
comparative reporting period have been prepared in accordance with !‘the recognition and measurement
principles as faid down in Ind AS 34, Interim Financial reporting prescribed under section 132 of the
Companies Act 2013 ('The Act') read with relevant rules issued theréunder and the other accounting
principles generally accepted in India,

This transition to Ind AS has been carried out from the erstwhile accounting standard notifled under the act,
read with rule 7 of companies (sceounts) rules 2014 (as amended), guidelines issued by the Reserve Bank of
India and other generally accepted accounting principles in India {collectively referred n,l.n as the previous

The Statutory Auditors of the company have carried out an audit of fina ncial results for the half year and year
ended March, 31, 2021 in compliance with Regulation 33 of the SEBI {Listing Obligation and Disclosure
Requirement) Regulations 2015, The above financial results have been reviewed & recommended by the
audit committee and approved by the Board of Directors at the Meeting held on August 14,2021,

|

| :
As required by paragraph 32 of IND AS 101, the reconciliation between net profit as per IGAAP and as per
IND AS is presented below

| (INR in Lacs)
7 il - Year Ended I If Year Ended
N i ;:103-:;20 &:1-&3-2{12#

?&t Profit after tax as per previous GAAP | 1893.744 1,118,794

Adjustment resulting in Increase/{decrease) in profit after '

tax as reported under previous GAAP :

Effective interest rate for financial assets and liabilities

recognized at amortized cost/ net interest on credit impaired

loans :

On Financial Assets 172737 | 97.353
On Other Income (81.990) {35.119)
. On Gain / Loss an derecognized financial assets 2484 | | 2.484
on Financial liabilities (197.513) | | (105.593) |
PF reversal on Liabilities 196614 | | 106.388
PF reversal on Assets (7.931) | {3.173)
Other Adjustment {2.307) | (2.307)
Impact of Application of Expected Credit Loss (59.381) | (22.312) .
Differed Tax impact [ (asos) [ [ (20900
Net Profit after Tax Under IND AS 11,907.953 | 1,135.521
Other Comprehensive Income (net of tax) (0.550) . 3.d3[)—l
Total Comprehensive Income (net of tax) as per IND AS 1,907.403 | 1,139.001 |




4 Reconciliation between financial results previously reported undErJ:lndian GAAP and INDAS:

As at March 31,
Particulars 2020 ,
(Rs. In Lakhs)
Total Equity (as reported under previous GAAP) | 11,067.251
Adjustment for: i
Effective interest rate Adjustment on financial assets and liabilities 627.644
recognized at amortized cost |
ECL effect on Financial Assets on Amortized Cost
(134.003)

Other Impacts {686.263)
Tax Impact on above adjustments (including reversal of Deferred 27.646
Tax Liability U/s 36(1){viii) of Income Tax Act, 1961 ! 1 1}
Total adjustment before OCI ' 10,902,275
Other Comprehensive Income (net of tax) T 164.5313_
Total Equity as Reported under IND-AS 11;{}563_{}!'_:_ |

¢ Moratorium in accordance with the Reserve Bank of India (RBI) guidelines:

The outbreak of Covid-19 pandemic across the globe and India has contributed to a sigriiﬁcant decline and
volatility in the global and Indian financial markets and slowdown in the Fconnmic activities. Pursuant to the
guidelines issued by RBI from time to time the Company has granted rnur:atorlum, to the eligible borrowers as
per the policy approved by the Board of Directors of the Company on the payment of instalments falling til
August 31, 2020. For the purpose of asset classification on all such accounts, the number of days past due
excludes the moratorium period, as per the policy.
|
The impact of COVID-19 on the global economy and how governments, businesses and c.qnsumers resgpond is
uncertain. The uncertainty is reflected in the Company’s assessment of impairment loss allowance on its loans
which are subject to a number of management judgments and estimates. In relation to COVID-19, judgments
and assumptions include the extent and duration of the pandemic, the impacts of actions of government and
other authorities and the responses of businesses and consumers in different ind ustries, along with the
associated impact on the global economy. The company has separately gnccrporated estlh‘tates, assumptions
and judgments specific to the impact of the COVID-19 pandemic and the associated support packages in the
measurement of impairment loss allowance. The company has beeril, duly servicing lts debt obligations
maintains a healthy capital adequacy ratio and has adequate capital and ﬁnanda! resources to run its business.
Taking into consideration the impact arising from the COVID-13 pandemic on the economic environment. The
company has, during the year, continued to undertake a risk assessment of its credit exposures and in addition
to the model determined ECL provision. '
|
6. Company has developed and adopted ECL model as per Ind AS 109 Financial Instrument * Which has
resulted excess provision as compare to the extent prudential and iRAE norms prescribed by RBI, AS a
prudence and adopting a conservative approach such excess provision Ihas been :untinu;ed in Balance sheet.

7. Estimation uncertainty relating to COVID-19 global health pandemic: l
In assessing the recoverability of loans, the Cempany has mnsider:Ld internal and ieutem:ﬂ sources of
information, up to the date of approval of these financial results. The Company has considered the current
indicatars of future economic conditions and has developed estimates +nd applied management overlays for
the purpose of determination of the provision of impairment of financial assets. Given the uncertainty over
the potential macro-economic condition and external development including the Iinal decision of the



9,

Honorable Supreme Court of India in relation to moratorium and other related matters, the eventual
outcome of impact of the global health pandemic may be different from those estimated as on the date of
approval of these financial results and the Company will continue to monitor any material changes to the

future economic conditions which will be given effect to in the respective future period when the changes
occur.

The Honourable Supreme Court of India {Hon'ble 5C), in a public interes litigation (Gajendra Sharma Vs.
Union of India & Anr), vide an interim order dated September 03, 2020 {“Jliterlm Order), had directed banks
and NBFCs that accounts which were not declared NPA till August 31, 2020 shaft not be declared as NPA 1l
further arders. Accordingly, the Company did not classity any account which was not NPA bs of August 31,
2020 as per the RBI IRAC norms, as NPA after August 31.2020.

Basis the said interim order, until 31 December 2020, the Company did not classify any additional borrower
account as NPA as per the Reserve Bank of India or other regulatery prescribed norms, after 31 August 2020
which were not NPA as of 31 August 2020, however, during such periods, the Company has classified those
accounts as stage 3 Bed provisioned accordingly for financial reporting purposes. '

The interim order granted to not declare accounts as NPA stood vacated on March 23, 2021 vide the judgment
of the Hon'ble SC in the matter of Small Scale Industrial manufacturers ﬁssd‘datian vs. UOI & Ors, and ather
connected matters. In accordance with the instructions in paragraph 5 of the RBI circular no. RB1/2021-
22/17DOR. STR.REC,4/21.04,048/2021.22 dated April 07, 2021 issued in this connection, the Company has
continued with the asset classification of borrower accounts as per the extant RBI instructions / IRAC norms
and as per ECL model under Ind AS financial statements far the quarter and -}ear ended 31 March 2021

In accordance with the instructions in aforementioned R8I circular dated April 07 2021, and the Indian Banks'
Association ('IBA') advisory letter dated 19 April 2021 the Company has put in place a Board 3pproved policy
to refund/ adjust the ‘interest on interest' charged to borrowers during the moratorium period .i.e. 1 March
2020 to 31 August 2020 The Company has estimated the said amount and made a provision in the financial
statements for the year ended March 31, 2021,

10. Disclosure as required under RBI notification no RBI/2019-20/220 DOR.No.BP.BC.63/21.04.048/2019-20

dated 17 April 2020 on COVID-19 Regulatory Package - Asset Classification aTd Provisloning. |

Rs in Lakhs
Particulars | 31 March I!ﬂzl
| L 1]
1) Respective amounts in SMA/Overdue categories. where the ' 8506.121
maratorium/deferment was extended® | _
[}] Respective amount where asset classification benefits is extended i**
i) Provision made on the cases where asset classification benefit s ' ,’1
extended®** |
V) Provisions adjusted during the respective accounting periods Nil
against slippages and the residual provisions L

" Outstanding as on 31 March 2021 on account of all cases in SMA/ overdue categories wherq'& moratorium
benefit was extended by the Company up to 31 |

August 2020. |
** There are NIL accounts where asset classification benefit is extended till 31 March 2021. Post the
moratarium period, the movement of aging has been at actuals. |




11.

12.

13.

14,

*** The Company has made adequate provision for impairment loss allowance (as per ECL model) for the
year ended 31 March 2021. Further, the Company has created an additiurﬂal

General provision for regulatory submission in FY 20-21 amounting to Rs 447.05 Lakhs. The residual
provisions had been written back/ adjusted by the Company in March 2021 as per the circular,

The Earning per Share has been computed in accordance with the Indian accounting standard (Ind AS) 33
Earnings Per Share. |

On 11" October 2018, the Ministry of Corporate Affairs notified Schedj:.ule I for non-banking financzial

companies. The Company has followed this format for the presentation of the yearly financial statements for
the period ended 31* March 2021, |

The Debentures shall be secured by way of a first ranking, exclusive and continuing charge on identified
recelvables to the cover of 110% (“Hypothecated Receivables”/"Hypothecated Assets”) created pursuant to

the deed of hypothecation to be executed between the Company and the Debenture Trustee as described
herein.

Figures of the previous period are re-classified/re-grouped or re-arranged, where ever necessary to make
them comparable. '

Fiace: Udaipur
Date: 14/08/2021




2 |

Disclosures as per clause 52{4) of securities and Exchange Board of India (Listing Obligations and Disclosures

Requiremnents) Regulations 2015:
a. Details of credit and change in rating
Facility/ Rating Agency | Rating |
Assigned |
ACUITE Rating
Non-convertible Debentures BEB B
Bank Facilities BB2 |

[

Debt-Equity ratio (in times) as at March 31, 2021 is 2.42. For the purpose of the ratio. a) dEl‘.’;lt includes debt
securities, borrowings other than debt securities and sub-ordinated liabllities and b) equity includes equity
share capital and other equity (other equity includes securities premium. Employee Stock Option Qutstanding

Account, Statutory Reserve, Retained earnings (surplus in statement of profit and loss) and other
comprehensive income). |

|
Previous/ next due date for the payment of Interest/principal on non-convertible debt securitjes
redeemable non-convertible debentures ' '

Particulars Prlndp}l! | Interest ]
Amt(INR | NextDue | Previous Next Due
B inLakhs) | Date dueDate | date
Non-Convertible Debt Securities 1000.000 30-06-2023 | 31-03-2021 | 30-06-2021
Motes: |

1. Principal and interest payments were made on or before the due dates mentioned in the above table.

2. The above disclosures are towards redeemable non-convertible debentures outstanding as at March

31, 2021

The secured redeemable non-convertible debentures Issued by the company are secured by exclusive charge

on hypathecation of specific loan receivables aggregating to a security cover of up to 110% as per the terms
of issue, |

Previous/ next due date for the payment of interest/ principal on non-convertible debt securlities -
Subordinated redeemable non-convertible debentures:

Particulars Principal | | Interest
Amt (INR in NextDue | Previo | Next
Lakhs) Date| usdue | Due
Date | date
~NA — | !

|
Note: There was no principal due for repayment prior to March 31, 2021 interest payments were made an

or before the due dates mentioned in the above table.

1

| Particulars Year Ended 31-
March-2021
MNA

Qutstanding redeemable preference shares
et Worth (INR in Lakhs) 12045.072
et Profit after Tax (INR in Lakhs) | 1669.677 |
Earnings Per Share L | ;

Basic {INR) . | 7699
Diluted (INR} | 7.699 |




Notes:

L. Net worth includes equity share capital and other equity (Other equity includes Securities Premium
Account. Employee stock option Outstanding Account, Statutory Reserve, Retained Earpings (Surpius in
statement of profit and Loss) and other Comprehensive Income)

Place: Udaipur For Akmg Fintrade (India) Limited
Date: 14.08.2021 i

Chairman & Man
DiN: DD240441



VALAWAT & ASSOCIATES 432-433, 2™ Floor,

S.M. Lodha Complex
CHARTERED ACCOUNTANTS
Udaipur-313 001(Raj )

Phone: 2413482, 2414213 Fax 0294-2414213
(M) 9414161934 1 98200447 14
Mail: ji24163/@email.com/valawat/@yahoo.co.in

IDEPENDENT AUDITORS' REPORT ON THE AUDIT OF ANNUAL FINANCIAL RESULTS

TO, THE BOARD OF DIRECTORS
AKME FINTRADE(INDIA) LIMITED

We have audited the Financial Results for the year ended March 31, 2021 included in the
accompanying "Statement of Audited Financial Results for the Half Year and Year Ended March 31,
2021" of AKME FINTRADE(INDIA) LIMITED (the “Company”), (the "Statement”), being
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015, as amended ("the Listing
Regulations”).

Opinion on Annual Financial Results

In our opinion and to the best of our Information and according to the explanations given to us,
the Financial Results for the year ended March 31, 2021:

(i} Is presented in accordance with the requirements of Regulation 52 of the ScBl (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(ii) gives a true and falr view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted
in India of the net profit and total comprehensive income and other financial infarmation of the
Company for the year then ended.

Basis for Opinion on the Audited Financial Results for the year ended March 31, 2021

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those Standards
are further described in Auditor’'s Responsibilities for audit of the Financial Results section below.
We are independent of the Company In accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (the "ICAI") together with the ethical requirements that are
relevant to our audit of the Financial Results for the year ended March 31, 2021 under the provisions
of the Act and the Rules thereunder, and we have fulfiled our ather ethucal responsibilities n
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence obtalned by us is sufficient and appropriate to provide a basis for our audit opinion

Emphasis of Matter

We draw attentlon to Note 5 to the Statement, which describe the potential continuing impact of
the COVID-19 pandemic on the Company’'s financial results and particularly the impairment
provisions are dependent on future developments, which are highly uncertain,

Our opinion on the Statement is not modified in respect of this matter.

A
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VALAWAT & ASSOCIATES ~ 432-433, 2" Floor,

CHARTERED ACCOUNTANTS S.M. Lodha Complex
Udaipur-313 001(Raj )

Phone; 2413482, 2414213 ax 0294-2414213

(MO H161934 OR2D044 14
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Management’s Responsibilities for the Statement

This Statement, which includes the Financial Results is the respensibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Statement has been compiled from the related audited financial statements for the year
ended March 31, 2021. This responsibility includes the preparation and presentation of
the Financial Results for the year ended March 31, 2021 that give a true and fair view
of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards (“Ind AS") prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 52 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial Hesults
that give a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the Financial Results, the Board of Directors are respaonsible for assessing
the Company's ability, to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting
process of the Company.

Auditors’ Responsibilities for audit of Financial Results for the year ended March
31, 2021

Our objectives are to obtain reasonable assurance about whether the Financial Results
for the year ended March 31, 2021 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our apinion
Reasonable assurance Is a high level of assurance, but i1s not a guarantee that an audi
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material mis&tatement resulting from fraud s
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

+ Obtain an understanding of internal contro peErATERL
audit procedures that are appropriate in ’ﬁﬁﬂ%\&
of expressing an opinion on the effectivghity ﬂm Naess anv‘s Internal contral
-




VALAWAT & ASSOCIATES 432-433, 2™ Floor,

CHARTERED ACCOUNTANTS . S.M. Lodha Complex
Udaipur-313 001(Raj.)

Phone: 2413482, 2414213 Fax 0294-2414213
(M) 9414161934 / 9829044214
Mail: jj24163@gmail.com/valawat@yahoo.co.in

« Evaluate the appropriatenessof accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

s Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 52 of the 1sting
Regulations.

+ Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern,

« Evaluate the overall presentation, structure and content of the Financial Results,
including the disclosures, and whether the Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the Financial Results of the
Company to express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Financial Results may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of odur audit work and o
evaluating the results of our work; and (I} to evaluate the effect of any identilied
misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the half year ended March 31, 2021 being the
balancing figure between audited figures in respect of the full financial year and th
published half yearly results for September 30, 2020 which were subject to limited
review by us. Our report on the Statement is not modified in respect of this matter

Date: 14" August, 2021
Place: Udaipur Partner
(MNOOTZ63T)
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